
 

 

International Factoring Working Group Holds "Second Regular 

Meeting and First Expert Seminar" Online Meeting Successfully 
 

 

 
 

 

 



 

 

Mr. Frank Guan, head of the International Factoring Working Group, presided over the 

second regular meeting of the working group. He pointed out that, in accordance with the 

plan and plan of the Working Group when it was established, with the participation and 

support of all members, In the first quarter, the Working Group on International Factoring 

started in all directions and successfully completed the first draft of the research report on 

international factoring, recommended the research topic of international factoring and the 

drafting of the management measures of the working group. In the following second 

quarter, the Working Group will plan to start the research work on various topics, improve 

and introduce the management methods of the Group under the premise of centralized 

democracy and full discussion. Regarding the working group's pragmatic work style and 

warm team atmosphere, Mr. Frank Guan also affirmed and said, We hope that you will 

continue to adhere to the work style of "everything is responsive, every piece is settled, 

everything is accounted for," and strengthen the communication between team members, 

give play to their strengths, work together to forge ahead. 

 

In order to help the team members better carry out relevant research work, the 

International Factoring Working Group will carry out expert lectures and other internal 

training activities from time to time. The first expert lecture has been invited Mr. Lee Kheng 

Leong, HPD Lendscape Asia Director, formerly FCI Director of Asia, and Jin Song, Senior 

Financial Economist of China Export and Credit Insurance Company (SINOSURE), gave 

keynote speeches. 

 

 

 

Expert lecture 

International Factoring Experience Sharing 



 

 

 
 

In his keynote speech on "International Factoring Experience Sharing," Mr. Lee Kheng 

Leong said that due to the further development of commercial creditworthiness, more and 

more international trade uses credit sales. As overseas competitors use credit sales, SME 

exporters have no choice but to sell on credit. However, SMEs face many problems in credit 

transactions, such as bad debts caused by non-payment of importers, liquidity problems, 

collection problems and so on. For this reason, international factoring can help SMEs solve 

the problems faced by selling on credit. Take export factoring as an example, international 

factoring can assist exporters in delivery, invoice, notify importers and so on. Also for 

export factor financing, collection, bad debt protection and other trade financial services. In 

addition,Mr. Lee Kheng Leong also provides advice on major business types of 

international factoring, credit insurance and FCI, the characteristics and similarities and 

differences of international double factoring system are explained. 

Expert lecture 

Export Credit Insurance--Policy-based Finance to Promote the Development of 

International Trade; 



 

 

 
 

Mr. Jin Song, he delivered a keynote speech on "Export Credit Insurance--Policy-based 

Finance to Boost International Trade." He pointed out that external risks in international 

trade have significantly increased, so the role of risk assurance is more prominent. Export 

credit insurance can effectively avoid the risk of international trade and compensate the 

loss of foreign exchange receipts caused by commercial and political risks. More accurate 

identification of risks and provision of credit risk management services can also bring into 

play the role of national sovereign credit "leverage," help steadily expand exports, and help 

enterprises to enhance their ability to manage credit risks. In the face of a century of 

change, Mr. Jin Song said that policy-oriented export credit insurance has become an 

important driving force for the country in the critical period of combating the epidemic 

and stabilizing foreign trade. Standing at the beginning of the 14th Five-Year Plan, export 

credit insurance will conscientiously implement high-quality development, services to build 

a new development pattern. 

 

In the interactive communication link, each group member actively asked questions, the 

atmosphere was active. On the opportunities and models of credit insurance and 

international trade and financial cooperation under the circumstances of cross-border e-

commerce and bulk transactions, the operational steps and transaction requirements of 

export credit insurance business, the speakers gave professional and detailed answers. 

 



 

 

 
 

 
Mr. Li Wei, Secretary General of the Commercial Factoring Expertise Committee (CFEC), 

summed up the meeting. Secretary General Li thanked the guest speakers for attending the 



 

 

lecture and expressed his appreciation for the professional standard and rich content of 

the lecture. He expressed his appreciation for the hard work and achievements made by 

Mr. Frank Guan, leader of the Working Group, and his team members. He also expressed 

his hope that the working group would make persistent efforts to improve its system and 

management methods and promote the smooth development of all its work. 

 

Thus, the online meeting of "Second Regular Meeting and First Expert Seminar" of the 

International Factoring Working Group was successfully concluded. 


